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$12,558,000 RAIL
ISSOE AUTHORIZED

Chesapeake and Ohio Gets Per
mission to Sell (5 1-2 P. C.

Preferred Stock.

TVasiiini;to.\', Oct. 4..The Chesapeake
nd Ohio Railroad was authorized todayby the Interstate Commerce Commissionto issue and .-ell at par $1",558,t)00in S per cent. preferred stork and

to tssuo an cfi'ial amount of common

Stock wlilc.li rv HI n- us-.a m Rive conversionprivileges to the preferred Issue
contemplated.
The railroad purposes to spend during

the next four years $13,421,000 in generalImprovement ar.d additions to Its
entire system which will enable it at the
end of that period to reduce operating
expenses by $1,000,000 annually on the
amount of traffic normally expected, the
commission's report said.
The sale of the new securities together

with other funds at ;he road's command
will enable it to ca,-ry out the entire
program.

i BOND NEWS AND NOTES.
There was a decidedly upward trend

In prices of all bonds, except Libertys,
yesterday, with speculative railroad issuesand foreign obligations in the most
favor. The market was moderately active,with a turnover of more than $12,OCR.000,and seemed to come, again under
the influence of the strength of securitiesprices and exchange ratee. In the
foreign group French Republic 7,/;>s, Departmentof Seine 7s and-British bonds
scored gains. The advance in the rail
division was led by Seaboard tin, St.
J.ouis-San Francisco income 6s and Missouri,Kansas and Texas issuea Tn the
industrial list Sinclair's 7\e,a and Chile
Copper's 7s set the pace.

i Virginia Railway and Tower.
Stone & Webster are offering $1,250.000of 5 per cent, first mortgage bonds

of the Virginia Railway and Power Company,due June 1, 1936, at 93 and interest,to yield about 5% per cent. The
bonds are legal for savings banks In
Tthodo Island, New Hampshire and Vermont,and are a direct obligation of the
company, which serves a population of
about 450,000. The net income of the
company during each of the last seven
years nmoumen to more man twice tne

present interest charges.

Municipal llnml Rlls.

The Board of lCducation of Babylon,
N. Y., will receive sealed bids for
$220,000 ot" 4 Vi per cent, school bonds
tin to 7 P. M., OctoTier 1J. A certified
check for 5 per cent, of the total amount
is required.

Sealed bids will be received by Frank
Ttoberson. secretary of the Mississippi
Bond Improvement Commission, for
$1,000,000 of 2'j year notes up to 11 A.
M. October 17. A certified check for
$10,000 is required.

A. J. Pilkin*ton, Controller of Van-
couyer. B. C. will receive sealed bids tin-
t'l noon on October 0 for $2*0.000 of S'.j
per cent. 20 V, year water works bonds.
A certified check for 2 per cent, of the
total is required with bids.

ICarl Hopkins. City Audkor of Rapid
City. S. P.. will receive bids until 8 P.
M. on October lii, for $170,000 of r>U,
semi-annual tventv "in" nvernjre water
works bovd-i. A certified cheek for $10,000is requ'.r d.

Four Sonlhern Issues.

,T. L. Ariftt Is nfferb'T $57,000 of 6 per
cent, ooiinnn warrants of Hernando
county. Florida, due 1024 to 1042. at
par and interest, and $35,000 of 0 per
cent, coupon notes of Fort Worth, Tex.,
due 1925 to 1027. at 102 and interest.

Stelncr Brothers are offering the tin-
srjld portion of the 5 it, per cent, im-
PCovement bonds of the city of RlrmlnSf-
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v /
cent, o'.i per cent, school honda of the
city of Fairfield, Ala., at a price to yield
about <>.20 per cent, and I> per cent,
sewer bonds of the city of tJadsden. Ala.,
at a price to yield about 3.07 per cent.

Bay *2,70,000 School Bonds.

Stacy & Braun am] Parkinson & Burr
Jointly have purchased from the City
Treasurer of Somervllle, Mass., 1230.000
of 4 per cent, school bonds, dated October2, 1922, and due 1923 to 1942, at
100.569.

John Thomson I'rrss 7s.

Macartney & McLean are offering
J.7OU.000 of ton jear 7 per cent, first and
refunding mortgage bonds of the John
Thomson Pretsa and Manufacturing Companyat par and accrued interest. Ac>
company Irm each bond are participating
ecrtifloat«*s in tiie proportion of one certificateto each $100 of bonds, which
provide that per cent, of the nel
sales of a new water meter shall be
divided pro rata among the holders.

Romanian I.onn Plau.

It is probable that the United States
will not favor the floating by Rumania
of a contemplated $17f>.000,000 loan it
this country unless tbe foreign Governmentmakes some arrangement to pay
back $41,000,000 advanced after the
armistice for food supplies. This
$41,000,000 debt Is considered a lirs'
lien on Rumanian assets, not to b<

superseded by other loans.

LOADINGS OF CARS 96 P.C
OF HIGH RECORD WEEK

Current Report Reveals Big
gest Gain Since 1920.

Car loadings for the week ended September23 amounted to 973,291. an Increaseof 27,372 over the previous week
and 96 per cent, of the high record foi

all time which was for the week ended
October 15, 1920. figures compiled bj
the car service division of the Americat
Railway Association show the total foi

the week ended September 23 to be tlv

largest for any week since October 29

1920.
Compared with the corresponding weel

of 1921, loadings for the week showet
an increase of 99,650 cars, but a de
crease of 34,818 from the total for tin
same week two years ago when milllor
car periods were being recorded. Coa
loadings increased 15,655 cars over tin

-. - ~ ' v, i»io- cm-
previous ween, me mmi ncmih

That figure is also 17.740 cars abov<
the movement for the same week las
year. All classes of commodities witl
the exception of ore registered increase;
as compared with the previews week.

Merchandise and miscellaneous freight
showed a gain of 11,202 cars, the tota
being 579,000. Grain and grain producti
totaled 52.379. an increase over the pre
ceding week of 289. Live stock witl
loadings of 36,896 cars showed an in
crease of 1,967, while forest product;
were 1,482 cars above the previous week
the total being 58.853. Coke loading;
amounted to 8,671 cars, a gain of 483
The decline in oro loadings was 3,701
cars, the total for the week being 49,587

C!IK\ CARPET ELECTION HELD

Stockholders of the Crex Carpet Com
pany at their annual meeting yesterda:
reelected retiring directors with the ex

ceptlon of Maurice Veuve. James H
Baldwin was added to the directorate
At a meeting of the directors Myron W
Robinson. former president, was ntad;
chairman of the board; James H. Bald
win. former vice-president, was narne<

president, and other officers were elect
ed as follows: Vice-Presidents. H. Est;
Moller and R. C. Gambee; secretary anc

treasurer, William A. Pfell: assistant
secretary and assistant treasurer. W. Ft
Herbort; general manager. George B
Fa wley.
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BONDS IN STO
WEDNESDAY, O

Day's sales $1*
Year to date 3,261

RANGE OK Lit
.Closing. Sales
Bid. Asked.Yield, in $1,000.

100.48 100.30 3.48 279 3^s (1932-47
31 3V4s reg

'9.86100.10 4.01 3 1st cv. 4s
99.64 99,76 4.03 21 2d 4s (1927-4

100.04 100.08 4.24 24 ist cv. 4V4s (1
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7 2d CV. 4V4S r

i'9.64 99.36 4.27 397 3d 4V«3 (1928
11 3d 4 ',4 s reg..

100.50 101.50 .. .. 1st-2d (Us (1
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2 tVic. 444 s re
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SW YORK HERALD, TE

CK EXCHANGE
CTOBEK 4, 1322.
1322. 1921. 1920.

1.109.000 $17,759,000 $16,304,000
1,810.000 2,420,114.000 2.329,591 000
JERTY BONDS.

Net
Open. High. How. I,ast. Chge.

) 100.64 100.70 100.62 100.52 ..14
100.46 100.46 100.40 100.40 ..12
99.90 99.90 99.90 99.90

2) 99.66 99.66 99.66 99.66 +.42
932-47)100.04 100.06 100.04 100.04
927-42) 99.78 99.84 99.76 99.82 +.04
eg 99.66 99.70 99.66 99.70 +.04
!) 99.84 99.86 99.84 99.86 +.02

99.70 99.70 99.70 99.70 ..06
1927-42) ..

"

J3-38) . .100.00 100.04 100.00 100.02 +.02
99.88 99.92 99.88 99.92 ..02

>22-23) .100.44 100.40 100.42 100.44 ..02
>22-23).100.12 100.16 100.12 100.16 +.02
e loo.oo ioo.oo loo.oo 100.00
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101 1 Italy 0<js 16231 1 lOOi.

5 101*41 5 Hb'i 1 lOOU
2. .3d.. 100), ti 9o%! 0 100'. i1 101 Marsetllesds 34 Rlt» Grande do
«'* 1007, s so%| sui 8s 194,1
3 1( 01. 2..*10.. 80V; 2 100'4
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8 101 Mexico 5e 54 8* 1052
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I '..i% I....... .»4*4 2 10114
3

'

0UU «**lco 4a 1954 S Pauio State
1 .

" 5 3»'11 8* 1058
i : j,,;,- * j.914 i 102
0 1«> , "'O'i Seine 7s 1042

1.1 M«rtSS«° 10 8714
11 90% * 195- 5 s;2
4 97 ! .

39674 , 1 97",
1797 1 I'J'i * s-i"

i'.'.97% N£,hm'omu t::::::: s->Z
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I, f* i" im'41 {?5^ 'a.::;*- £
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1 07',* m Jut I

«»,7 » h12Jj;i,. i! 017,1 22*" '1 \% a, t4i; ...... ** ...

2<V::::::I^ f*» ]*$]S0 I' 1 'nfl Solsjons 6s 36
: 1::::::: mh ?. »*

i;;!!!;; P7% { {$*»791 97Vj, ., Sweden 0* 33
1 97'.. .3 .1'" 1 105%

1 0 07% Soruav k. 40 9 103%
1 1 0774 ,,, 1 103%

1 97 * J Jr. 1 103%1 97", 5 Swlas 8* 1941.

j' p;i' Prague 7%s 52 J jr|}?n-,3 certificates } -5- J;;'**
7. "i 5 S"a' -...S7..I21U
2 9,1.. , 2-2%! « 12114
? 0'3« 83 ' 121 'A
2 07%; c-i, Un Kingdom
10 i-i%, i,;;::;-; js,; i«?

J -' i'i* Queensland - 99'*
2 ,,i)1 H t 7s 1941 t'n Kingdom
5 .v 1 103% cv 514" 1029
jo 21* ' "*0% 25 107%

* 1 100% 22 107'
Jap 1st 4l«js 25 1 110 2 107' 4

9 9274 5 110V4 « l"7'i
3 3314 Queensland 10 107%
4...*7.. 93 Is 1947 7 10714
0 04 3 102 5 K7V4

Jap 2d 4l4s 25 2 1U1V4 " I''714
3 ftdu 1 103 10<i 107%
1 n"v » 103 1 107%
8 9274 I....... 103% 5 10774
1 <y7t7 1 103% Un Kingdom

I--.;-;;; « »% 1 «"«u* 514* 1937
i" njS « 103% 25 102%

,

' " * 1 104 21 103
Japan -d 4s 31 Rio do Janeiro; 1 103%2 iO'ij * f g 8d 1940 20 103%
14 80% 2 100 9 103V.
14 807*. 2...S7.. 99'4 51 103',
.5 81 inn 8 10.3%13 80*4; ;; '..!'% 1 ioi
11 HI « 10) 3 103%

si n*j 1 103%
10HI 3 130% 10... 80.. KW,»

0 sii'j! r, '):)%1 2 103% {2 81% !RI<> Go Janeiro 2 M3
Lyon* Us 11134 Stc 104* cfD 3...S7. .103;;;

1 HI l\ 1 100 3 103%
Ck".'. .... 80% 4 99% Uruguay tt. 40

H0% s 100 1 10041
2 H0». 0 100 Zurich 8s 104.".
2.!..... 80% s 100 1 113\

180% 1 lOOVi 1 113-",
2 81 3 100

KSTIC.
Chi Union Sin'Cuba R R Co Erie cv 4s B 33
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2 101 1 «'i\ 3 .M>1
3 101 >4' 6 S6% 22 31%
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3 njii, 1 114 Erie cv 4* D 33
3 l>2 3 04 2 ." )%
1 HI!,' 14% 10 34
7 01% Del ft Hudson Erie gen 4s 06
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Con 4» 1032 1 10P1 1 .33%
2 77%I 3 Sbl-i 1 33
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1 100%! 3 1U2 2 331,
3 100% Del ft Hudson 1 3.3%
3 110 cv 3s 1333 1 33%
1 110% 13 100 A 2 33%

1(1 110% 1 101 7 33%10 110% [Del ft Hudson 7 "3
5 110 1st ret Is 43 Erie A Jersey
10 110%. 7 01 U* 11)33
3 110% 3 01 1 96%3 110% Denver Cltv 3 03%: Has ."is 1023 E T Va A lis
1 !IO», 1 1)1% 1st dlv 3s 30
2 110% 1 01% 1 100%10 110% Den & Rio (j Flsk Rubber
1 110% Imp 3a 1028 1st 8s 1041
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Us 1932 1st ref 3- 33 Dev 7%s 10421 96% 3 4S% 3 04
2 INS t 4H 4 1 04%2 0>, 4> i Francisco Bug2 06% ) 4H% 7'0s 1042
0 96% 4 48% 1 103
2 96% 13 40 9 11)3
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193% 1 49 deb 5s 1932
2 06% 3 40 3 100%1 96% i 40% Gt North Ry2 1)6% 3 40% 4%- 1961
1 1)6% 3 40% ?.0. 94
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'*> 96% 2 49% RK 1st 6s 57
3 96%} Farmers L 1 05%
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1 1". 1 1047a 1 102
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Co"lm^ dul'ont KfdoN Granty ConUt 4« .397 l0-yr 7ft, 31 K. 1025
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Dated May 1, 1914

This Scries is redeemabli
Bonds in denominations

8 $1,000 and $5,000 Coup

-c.-Froma letter of A

Business and
Territory:

Purpose
of Issue:

Provisions
of Issue:

Earnings:

I Equity:

Control:

I
All legal matters in com

Bartlett, ol

The abo'

IBonbright
Inco

The inform

X
(

Loans ai

Public S
Private
Banking
Cash an<
Custome

1

Capital !
Surplus t

Reserves
Quarterl
Due Dei
Bills Pa3
Acceptai

A. I.
J. KN
W. B.

FINANCIAL NOTES.
Walter Dreyfus and F. Vernon Foster,
oth members of the New York Hto< It Bx- |
hnnitr, have formed a copartnership to
ttrry on a floor rommlsslon business under
It firm n«nu of Drayfua A Foster, with
fflcca at S Nassau street
F. J. Llsman * Co. have prepared a

i, 1922.

$7,50i
:an Gas and
Six Per Cent. Gold

(America
Interest payable May 1 and

t as a whole but not in part on any interest
of SI .000. $500 and $100 registerable as t<
ion Bonds of the denomination of $1,000 a

nd on timely application, the State Taj

TRUSTEE GUARANTY TRUST

ir. R. E. Breed, President of th

American Gas and Electric Com
and light companies operating i
1,200,000. The communities s<

Canton. Ohio. Rockford, 111., S
N. J., and other important citie

The proceeds from the sale of t
will be used to reimburse the
quired, and for other corporate
No additional Debenture Bond
Gas and Electric Company, as

of interest on the Debenture E
outstanding Debenture Bonds,
Consolidated earnings for the j
charges ofAmerican Gas and Eli
requirements on the total Func
ing upon completion of this fii

These Gold Debenture Bonds
which have a present market vi

at the rate of t% per annum

incorporation of the Company
Common Stock since 1910 and e

addition, 591/?% in stock dividei

The American Gas and Electric
fied with the General Electric C
as fiscal agent for American Gs

icction with the issue of these Gold Deben
F New York, for the Company, and Messrs

»« Gold Debenture Bonds are offered
subject to the approval of

Price 100 and accrued

& Company Elec
rporated

ation contained in this advertisement has
While not guaranteed, it is

.

E3)e ?i>t(
NEW

Member of (he Ncu) York.

Condensed Statement at the Clos

RESOl

id Discounts. . .

ecurities
Securities
Houses
J Exchanges
rs' Liability, Account oi

LIABI1

Stock
Mid Undivided Profits.
for Taxes, etc
y Dividend, Payable C
>ositors
rable and Rediscounts.
rices, Letters of Credit

HAROLD C. RIC
VOORHIS, Vice-Presideni
EISEL, Vice-President
ROTH, Vice-President

iiamphlet for distribution to Investor* and
lealer*. a dlacuaalon on "The Problem of
Foreign Kxchangr The pamphlet la

tonipanled by a booklet entitled "America1*
rvht to France."
The meeting of the hoard of director* of

I,1MV'«. Inc., echediiled tor yesterday, was

[Kietponcd tinlfl Wednmday, October 11.
Edvyud A. McAlllattt and William V.

0,000
Electric Coi
Debenture Bonds

n Series)
November 1 in New Yorlc

date at 110 and accrued interest upon 30 t

} principal only, and interchangeable. Pull)
nd fully registered bonds, interchangeable.
[ in Pennsylvania to the extent of the presei

r COMPANY OF NEW YORtt.

e Company, we summarize as to

ipany controls a diversified group of <

n eight states and serving a populatu
srved include Scranton. Pa., Whee
outh Bend, Ind., St. Joseph, Mich., 4

s

he $7,500,000 Gold Debenture Bond
Company for the cost of propertie
purposes.

s may be issued unless the net incom
defined in the Agreement, applicabl
londs is at least three times annual
together with those to be issued.

rear ended August 31, 1922. applieal
fctric Company were 33/i times the a

led Debt of the Company which wil
nancing. including these Gold Deb

are followed by Preferred and Cor
due aggregating more than $30,000,0
have been paid on the Preferred St
in 1906. Cash dividends have beei

it the rate of 10% per annum from Jar
ids has been paid on the Common Stc

: Company is controlled by interests
Company. Electric Bond and Share (
is and Electric Company.

ture Bonds will be passed upon by Messrs.
. Winthrop fit Stimson, of New York, for the

when, and if issued and received by
proceedings by counsel, at

interest, to yield 6.00%

trie Bond and Share

been obtained from sources which we consid
accepted by us as accurate.

=3C=

ite Pan!
YORK

Clearing House Association

»e of Business September 30. 1^22

URCES

$52,31
*

9,91
. . 16,96

1,37
8,71

FAcceptances,etc. 2,78
$92,07

LITIES

$2,60
4,62
40

October 2, 1922 . 10
81,71

N(
, etc 2,72

$92,07

IHARD, President
t C. A. SMITH, Vice-Pn

H. W. VOGEL, Vice-P
J. A. ALLIS, Vice-Pres

Patterson have formed a partnership under
th« name of K. A. McAllister A Co. for
the (antral practice of public accounting.

Inlm ,\V. IVilill#, formerly a vlre-preaidentof the tlarfleld Natlonnl flank, Iiaa
become affiliated with H. W. Klraus A Co.
lidward n. Wulbern la now associated with

the ln\e»tmcnt security dipattnicnt of
Sloane, Pell A Co.

>

21

npany

Due May 1. 201*

lays' notice. Coupon
registered bonds of

nt rate of four mills.

llows:

:lectric power
an in excess 01

ling, W. Va.,
Atlantic City,

Is now offered
s recently ace

of American
le to payment
interest on all

<

ble to interest
nnual interest
1 beoutstand:ntureBonds.

nmon Stocks,
>30. Dnidends
:ock since the
n paid on the
niary 1916. In
>ck since 1914.

closelyidentiZompanyacts

Simpson, Thachet &
Bankers.

u* and

Company
mr raliuhla li

1 !

n
5,378.22
8.135.18
0,951.12
9,988.31
8,360.29
1,333.04
4,146.16

000.00
9,953.31
9.951.19 ;
'0,000.00
3,018.25
DNE
1,223.41
4,146.16

ssident
resident
ident

COFFEE
Tlangr of prlc»»: Pr«»

Pp(>n. High. Low. Cloaa.C)Qa<'
Preembrr 0.00 0 00 R.91 0.04 P.Ol
March ».<W 0.0.1 0.05 0.08 0.0".
May 0.02 0.0.1 0.00 0 » 0.0'.

t
.... 5.;o 8.70 8.68 8.8i 8.8;

J


